MIDLAND POLYMERS LIMITED

CIN: L62013TS1992PLC178971
Regd Off: Plot no. 8-2-603/23/3 & 8-2-603/23, 15, 2nd Floor, HSR Summit Banjara Hills
Hyderabad, Khairatabad, Telangana, India, 500034
Ph.no: +918125730447 email id: midland.polymers@gmail.com

Date: 27-05-2025

To,

BSE Limited

P.J. Towers, Dalal Street
Mumbai - 400001

Sub: Outcome of Board meeting held on 27-05-2025 under Regulation 30 of SEBI (Listing
Obligations and Disclosure requirements) Requlations, 2015

Ref: Midland Polymers Limited (Scrip Code: 531597)

Dear Sir/Madam,

With reference to the above mentioned subject, this is to inform the Exchange that at the
meeting of the Board of Directors of Midland Polymers Limited held on Tuesday, the 27t day
of May, 2025 at 4.00 PM at the Registered Office of the company, the Board has considered
and approved the following matters:

1. Approval of Audited financial results of the company along with the Statutory Audit
Report and Declaration as per Regulation 33 of SEBI (LODR) Regulations, 2015, for the
quarter and financial year ended 31.03.2025. (Enclosed)

2. Based on the recommendation of the Audit Committee of the Company, aappointment
of “Pavan Reddy & Associates”, Chartered Accountants (Firm Regd. No: 017908S) as
internal auditors of the company for the Financial year 2025-26. (Brief profile is attached)

3. Based on the recommendation of the Audit Committee of the Company, the Board has
considered and approved the appointment of M/s. Nuren Lodaya and Associates,
Practicing Company Secretaries as Secretarial Audifors of the Company for a period of
five (5) years i.e, for the financial years 2025-26 to 2029-30 (Brief profile is attached)

The details for above mentioned appointments as required under SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular Nos.
CIR/CFD/CMD/4/2015 dated 0%9th September, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed as Annexure-A.

We request you to kindly take note of the same in your records.
The meeting concluded at 4.30 PM.
Thanking you.

Yours sincerely,

For Midland Polymers Limited

VANAJA Digitally signed by VANAJA
VEERAMREDDY

VEERAMREDDY Date: 2025.05.27 16:32:23 +05'30"

Vanaja Veeramreddy

Managing Director

DIN: 07019245

Encl. as mentioned above:




MIDLAND POLYMERS LIMITED

CIN: L62013TS1992PLC178971
Regd Off: Plot no. 8-2-603/23/3 & 8-2-603/23, 15, 2nd Floor, HSR Summit Banjara Hills
Hyderabad, Khairatabad, Telangana, India, 500034
Ph.no: +918125730447 email id: midland.polymers@gmail.com

Annexure A

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations,

SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July

2015 read with

CIR/CFD/CMD/4/2015 dated 09t September, 2015 is given below:

SEBI Circular No.
13, 2023 and SEBI Circular No.

Particulars

Internal Auditor

Secretarial Auditor

Name of the Auditor

Pavan Reddy & Associates

Nuren Lodaya

Reason for change viz. appointment,
resignation, removal, death or
otherwise

Appointed as internal
auditors of the Company
on 27-05-2025

Appointed as secretarial
auditors of the Company
on 27-05-2025

Date of appointment/cessation and
term of appointment (as applicable)

Term: one yeari.e, for the
financial year 2025-26

Term: 5 years i.e, from FY
2025-26 to FY 2029-30

Brief profile (in case of appointment)

Atftached

Aftached

Disclosure of relationships between
directors (in case of appointment of a
director)

Not Applicable

Not Applicable

For Midland Polymers Limited

Digitally signed by VANAJA
VEERAMREDDY

Date: 2025.05.27 16:32:52
+05'30'

Vanaja Veeramreddy
Managing Director

DIN: 07019245

VANAJA VEERAMREDDY




MIDLAND POLYMERS LIMITED

Plot no. 8-2-603/23/3 & 8-2-603/23, 15, 2nd Floor, HSR Summit, Banjara Hills, Hyderabad, Khairatabad, Telangana, India, 500 034
CIN No.- L62013TS1992PLC178971
Statement of audited Standalone Financial Results for the Quarter and year ended 31 March 2025

(All amounts in Rupees Lakhs)

Sl Particibas Quarter ended Year ended
No. 31 Mar 2025 31 Dec 2024 31Mar 2024 | 31 Mar 2025 | 31 Mar 2024
(Audited) (Un Audited) (Audited) (Audited) (Audited)
1 |INCOME
Revenue from Operations - - 0.55 - 0.55
Other income - - - 0.07
Total Income - - 0.55 - 0.62
2 |EXPENSES
Cost of materials consumed - - - - -
Sub-contract expenses - - - - -
Other contract expenses - - - - -
Changes in inventories of contract work-in-progress = - - - -
Employee benefits expense 3i43 0.05 3.73 -
Finance costs 0.00 - - 0.00 0.00
Depreciation and amortisation expense = - - - =
Other expenses 10.00 0.11 0.51 11.04 5.19
Total expenses 13.43 0.16 0.51 14.77 5.19
3 |Profit/(Loss) before tax(1-2) (13.43) (0.16) 0.04 (14.77) (4.57)
4 |Tax Expense
Current tax - - - - -
Deferred tax - - - - -
Total Tax expense - - - - -
5 |Net Profit after tax (3-4) (13.43) (0.16) 0.04 (14.77) (4.57)
6 Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability ( Net of
tax) g i % 3 J
7 |Total comprehensive income ( 5+6) (13.43) (0.16) 0.04 (14.77) (4.57)
8 |Paid - up equity share capital 66.88 66.88 66.88 66.88 66.88
9 |(Earnings per share (not annualized)
Basic EPS Rs. (2.01) (0.02) 0.01 (2.21) (0.68)
Diluted EPS Rs. (2.01) (0.02) 0.01 (2.21) (0.68)

for and on behalf of
the Board of Directors
of M/s Midland

Place : Hyderabad
Date: 27.05.2025

“Managing Director




MIDLAND POLYMERS LIMITED
Plot no. 8-2-603/23/3 & 8-2-603/23, 15, 2nd Floor, HSR Summit, Banjara Hills, Hyderabad, Khairatabad,
Telangana, India, 500034
CIN No.- L62013TS1992PLC178971
BALANCE SHEET AS AT MARCH 31,2025

(Amount in Rs. in Lakhs)

Particulars

As at
31.03.2025

As at
31.03.2024

(ahei(e)

Q.
=

(b)
(9

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital Work in Progress

Goodwill on Consolidation
Financial Assets

(i) Investments

0] Long Term Loans & Advances
Other non-current assets

Total Non-Current Assets

Current Assets

Financial Assets

(i) Trade receivables

(ii)  Cash and cash equivalents
(iii) Loans & Advances

(iv)  Other financial assets
Deferred tax Asset (Net)

Other current assets

Total Current Assets

649
097

40.00

47.46

Total Assets

47.46

(a)
(b)

(a)

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity (refer SOCIE)
Total Equity

Non-Current Liabilities
Financial Liabilities

(i) Borrowings

(ii)  Other financial liabilities
Deferred tax liabilities (Net)
Provisions

Total Non-Current Liabilities

Current Liabilities

Financial Liabilities

(i) Borrowings

(i)  Trade payables

(ili)  Other financial liabilities
Other current liabilities
Current Tax Liabilities (Net)
Provisions

Total Current Liabilities

66.88
(264.58)

66.88
(249.81)

(197.70)

(182.93)

237.53
0.04

0.89

228.54
0.56

1.29

238.46

230.39

Total Equity and Liabilities

40.76

47.46

Place: Hyderabad
Date: 27.05.2025

for and on behalf of the Boase

AN

Rirectors




MIDLAND POLYMERS LIMITED

Plot no. 8-2-603/23/3 & 8-2-603/23, 15, 2nd Floor, HSR Summit, Banjara Hills, Hyderabad,

Khairatabad, Telangana, India, 500034
CIN No.- L62013TS1992PLC178971

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR 2024-25 (Amount in Rs. in Lakhs)

1 |CASH FLOW FROM OPERATING ACTIVITIES 31.03.2025 31.03.2024
Net Profit before taxation (14.77) (45.70)
Adjustment for:
Interest received - (0.73)
Tranfer to Capital Reserve - (263.72)
Operating Profit before Working Capital Changes (14.77) (310.15)
Increase/Decrease in Trade and Other Current Assets - 511.61
(Decrease) / Increase in Long Term Liabilities - (41.50)
Increase/Decrease in Trade Receivable 6.49 (6.49)
Increase/Decrease in Trade Payables (0.53) 1.55
Increase/Decrease in Other Current Liabilities (0.39) <
Cash generated from Operations (9.20) 155.02
Income Tax - -
NET CASH FLOW FROM OPERATING ACTIVITIES (9.20) 155.02

2 | CASH FLOW FROM INVESTING ACTIVITIES
Interest received - 0.73
Sale of Investment - 1,100.50
NET CASH FLOW FROM INVESTING ACTIVITIES - 1,101.23

3 | CASH FLOW FROM FINANCING ACTIVITIES
Increase/Decrease in Financial Assets - 6.59
Reduction in Equity share capital - (1,291.93)
Unsecured Loan Taken 8.99 28.54
NET CASH FLOW FROM FINANCING ACTIVITIES 8.99 (1,256.80)
NET INCREASE IN CASH AND CASH EQUIVALENTS (0.21) (0.55)
Cash and Cash Equivalents at the begining of the period 0.97 1.52
Cash and Cash Equivalents at the end of the period 0.76 0.97

for and on behalf of the Board of Directors

Place : Hyderabad
Date: 27.05.2025

Q7

TV 7:--.: and Polymers Limited

0

)
Vanaja Veeramreddy

DIN: 07019245
Managing Director




PUNDARIKASHYAM AND ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

# 1-8-435/436, 2nd Floor, Durga Towers, Beside Rasoolpura Metro Station, Begumpet,
Hyderabad, Telangana - 500016. Cell : 9440464339, Ph : 040-35175033
E-mail : info@pkas.in / infoong@pkas.in
GSTIN : 36AAJFP6218J1ZY

Branches : 1. Door No. 76-14-243/1A, Vasavi Kalyana Mandapam Road, Sivalayam Centre, Bhavani Puram, Vijayawada - 12.
2. 7-310, Shop No. 204, Padma Towers, South Bypass Road, Ongole, 523001.

3. F!at No. 202, 2nd Floor, Vijaya Ganapathi Nilayam, Ayyappa Nagar, Murali Nagar, Near Masjid Junction,
Visakhapatnam, Andhra Pradesh - 530007.

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
MIDLAND POLYMERS LIMITED

Report on the Audit of the Financial Statements

Corporate Insolvency proceedings as per Insolvency and bankruptcy Code, 2016 (IBC)

The Hon’ble National Company Law Tribunal, Indore Bench (“NCLT”) admitted vide order dated 06t
January, 2023 an Insolvency and bankruptcy petition filed by a Financial Creditor against Midland Polymers
Limited and appointed Madhusudhan Rao Gonuguntla to act as Interim resolution Professional (IRP) with
direction to initiate appropriate action contemplated with extent provisions of the Insolvency and Bankruptcy
Code, 2016 and other related rules.

Thereafter Honourable NCLT, Indore bench has passed an order dated 18" August 2023 approving the
resolution plan submitted by the resolution applicant. Consequently, new board of directors have been
appointed by the company in the year 2023-24.

Opinion

We have audited the accompanying Ind AS Financial Statements of Midland Polymers Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including the statement of Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended on that date and, including a summary of significant
accounting policies and other explanatory information. (hereinafter referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS™) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025 and the loss and its financial performance including other comprehensive income, changes in
equity and its cash flows for the year ended on that date.







