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: : cash and cash ae : a) 
fii), Loans & Advances” 

a. “Other financial assets 

-- Curren’ Fax Assets (et) 

Equity share capital: 

fo Other equity (refer soci 

: Total Equity 

ON Current abies 

Deferred tax liabilities | (hep 

Provisions 

Total Non-Current Liabilities 

= (i) Other financial liabilities 

eo Other current liabilities 

ie Current Tax Liabilities (Net) 

tid) Provisions. 

| Total Current Liabilities 

_ [As per our report of even date attached - 

Tisai 

-11,00,50,290 

182438 
- 499.0",625 

52,58,281 

13,58,74, 700 
§9,61,380 

41,50,000 

: Significant Scouts polities and notes to the ind AS financial statements 4-20 

: The ee referred to above form an neo part of the Ind AS financial statements 

53,372 
5,73,69,839 

55,00,273 

13,58,74,700 
88,34,.205 

78.35,985 
5,505 

11,00,70,290 

189.125, 

3,03,325, 

5,91,43,977 

51,06,635 

13,58,74,700 

95,971,147 

2,78/35,985 
5,505 

18,59,130 



9,28,520 

(28,72,825)| 

~ (28,72,825) (8,80,764) 

_1,23,822 
(7,56,942) 28 72.825) 

8,72,825) (7,56,942) 

(0.006) 

For M/s Midland Polymers Limited... 
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[MIDLAND POLYMERS LiMiTED 
| CIN No:- ee ene 

ey Teas FLOW FROM 
=| Net Profit before taxation (8,80,764) 

= Depreciation ae 1,644 

‘| Interest received — (5,19,578) 

Operating Profi it before Working Capital Citaes (28,72,825)| | (13,98,698) 

| Increase/Decrease in Trade and Other Current Assets 77,10,206 13,80,500 
(Decrease) / Increase in Long Term Liabilities (36,85,985) (2,00,00,000) 

Increase/Decrease in Trade Payables (10,56,750) (7,72,380) 

Cash generated from Operations 94,646 (2,07,90,578) 

Income Tax : - (79) 

“| NET CASH FLOW FROM OPERATING ACTIVITIES 94,646 (2,07,90,657) 

2 | CASH FLOW FROM INVESTING ACTIVITIES 
Sale of Fixed Assets 4,420 - 

Interest received = : §,19,578 

Reversal of Deposit 1,425 

Redemption of National Saving Certificate __ - 20,000 

| NET CASH FLOW FROM INVESTING ACTIVIT "4,420 75 40.703 

3 | CASH FLOW FROM FINANCING ACTIVITIES — 

Unsecured Loan Taken : - 2,00,00,000 

“NET CASH FLOW FROM FINANCING ACTIVITIES : 2,00,00,000 

NET INCREASE IN CASH AND CASH EQUIVALENTS 99,066 (2,49,953) 

Cash and Cash Equivalents at the begining of the period _ 53,372 3,03,325 

Cash and Cash Equivalents at the end of the period 1,52,438 53,372 

Notes: 

2. Figures in brackets represents Cash outflows 

As per our report of Even Date attached 

M/s Dheeraj Saboo & Co 

Chartered Accountants: 

ICAI Firm Reg. No.: 02552 

CA Dheeraj Saboo 

Proprietor 

Membership No.: 440236 

Place: Indore 

|Date: 25.05.2023 

1. The above cash flow statement has been prepared under the “Indirect Method" as set out in the IND AS 

7 on Statement of Cash Flow notified under Companies (Accounts) Rules, 2015. 

3. Cash & Cash equivalents represents Cash & Bank Balances only 

Significant accounting policies and notes to the Ind AS financial statements 1-20 

The explanatory notes referred to above form an integral part of the Ind AS financial statements 

: ‘ ' ss 

Madhusui ° 2 Gonugita 68 J 

Resolution Professional =e 

IBBI Regn No; IBBI/IPA-001/1P-P00181/2017-1 8/10360 



__| STATEMENT OF CASH. 
11/CASH FLOW FROM a 

Net Profit before taxation (2.87) (0.88) 

| | Depreciation : 0.00 
__| Interest received : - (0.52) 

| Operating Profit before working Capital Changes (2.87) (1.40) 

Increase/Decrease in Trade and Other Current Assets re) 1,38 

(Decrease) / Increase in Long Term Liabilities : (3.69) (20.00) 

Increase/Decrease in Trade Payables : (1.06) (0.77) 

Cash generated from ces : oo 0.09 (20.79) 

Income Tax __ oo eae : : (0.00) 
‘NET CASH FLOW FROM OPERATING A crIViTIES 0.09 (20.79) 

2] CASH FLOW FROMINVESTING ACTIVITIES c a 
_| Sale of Fixed Assets ee : ou - : 0.00 . 

| Interest received a : - 0.52 

Reversal of Deposit — : : : : 0.00 

oe of patent Saving Certificate _ 1 - 0.02 

ING a 0.00 — 0.54 

3] casn FLOW FROM M FINANCING Tes : ; 
Unsecured Loan Taken : : a : - 20.00 

NET CASH F co : ” 20.00 

NET INCREA 0.10 (0.25) 

Cash and Cash Equivalents at the begining of the period . : 0.05 0.30 

Cash and Cash Equivalents at the end of the period _ : 0.15 0.05 

For and on behalf of the Board of DiRT, DIESE. 

For Midland P oe Limited / is S We aN 

ESS Wet =) : ax i oe AR) *) 

Madhusu dan-Rao SE v oy 

Place: Hyderabad Resolution Professional : oS Sono _ Ly 

Date: 25th May 2023 IB B Reece bak IBBUIPA-00 L/IP- POOLS 26L 7 B-r% 60 
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YOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

NOTE 2 NON CURRENT INVESTMENT 

"NON TRADE INVESTMENTS 
[31.03.2023 31.03.2022 

(a) in Other Unquoted Equity Shares [0 

(Velued at Cost). 

Investment in Equity Instrument 
6,00,000 6,00,000 

M.H.Business Enterprises Private Limited 59,966 65,36,289 59,966 65,36,289 

Abhijit Infra Private Limited 59,081 64,39,896 59,081 64,39,896 

Parikush Business Solutions private Limited | $2,156 57,37,190 52,156 §7,37,190 

| Popular Business Solutions Private Limited 94,858 | - B3,47,530 94,858 83,47,530 

Vritham Business Solutions Private Limited | - 83,142 57,39,385 53,142 57,39,385 

Ajithnath Suppliers Private Limited 63,000 ~—sa2, 5 6,50,000 63,000 2,56,50,000 

Incore Infrastructure Private Limited - 1,50,00,000 1,50,00,000 

| In Equity Shares of Subsidiary Company (AT Cost) : 

Protect Nature Private Limited 9,00,000 3,60,00,000 | —9,00,000 3,60,00,000 

Gross Total of investments 
11,00,50,290 11,00,50,290 

Total 
11,00,50,290 11,00,50,290 

Aggregate amount of Un-Quoted Investment = 11,00,50,290 11,00,50,290 



YEAR ENDED 31ST MARCH 
2023 

31.03.2023 31.03.2022 

1,68,000 

a Balened Revenue sepa 
bees : 

_b | Trade Receivables _ : 490,951 2 4,90,951 

490,551 | 

Note 5 

CASH & CASH EQUIVALENTS 

‘a | Cash On Hand _ 
11,097 26,527, 

b nes lle in Current Accounts | 141342) 26,845 

Total. oo 452,438 53,372 

| hess: Less: Amount clued under Ne Non Curren eset : oe - 

Note -6 
LOANS 

- 2 ob 

Loans =r iores [live terest faze) AT 02,425 | _5A7,10,639 

“Advances Recoverable in cash_ : Je oe oes 

“Advance to Suppliers _ 
-25,99,200 | 2 2. 200. 

“Loans and advances given in athe navel 
: : 

of Loans to related parties 

Note-7 | 

OTHER CURRENT ASSETS a 

(Unsecured Considered Good) : 

Advance income Tax/ MAT Credit ——- 
= 42,565,199 42,65,199 

Tax Deducted at source : 1,51,724 |. "393,716 

Income Tax Refunds _ 
841,358 841,358 

| Note-8 
. 

2 Particulars 

13,60,00,000 Equity Shares (Prev. Year| —~=«13,60,00,000| 73,60,00,000 

13,60,00,000) of Rs. 1/- Each : poe 

 13,60,00,000 | 13,60,00,000 | 

 43,58,74,700 cat oe Year : "73,58,74,700| 13,58,74,700 

13, abs 200) of Rs. 1 Each 
: : 

13,58,74,700 Equity Shares (Prev. Year 
-13,58,74,700 | 43,58,74,700 

13,58,74,700) of Rs, 1 Each 
i 

f Le 
13,58,74,700 13,58,74,700 



__ Previous Year : 

Nos 1 | Amount 

13,58,74,700 | 13,58,74,700 : 

7358,74,700 ___13,58,74,700 | 

res is entitled to one vote per share. 

31.03.2023 é 

2 Nos. | Amount | 

31.03.2023, 31.03.2022 

cc "Name of the Share hold 

Thos 8 | Nos. % 

‘|ereo000 «7.18 =| 9760000 7.18 

Bonus Shares in the last five years by 



FOR THE YEAR ENDED 31ST MARCH 2023 
NOTES FORMING PART OF THE FINANC STATEMENTS 

31.03.2022 

__34,50,000 
____43,85,985 | 

cy 

{Note10. 
| DEFERRED TAX LIABILITIES 

5,505 

5,505 

“TOTHER CURRENT LIABILITIES 
30,000 

_| Sundry Creditors for Material/Supplies 
10,86,750 



STAND POLYMERS UNITED 

N No.- -L02520MP1992PI.C007293 

ATEME NT OF CHANGES IN EQUITY 

eat Share Capital — (Amount in Rs.) 

lance as at Apail 1,2021 

d: Changes i in Equity Share Capital daring FY 2021-22 

lance as at March 31,2022 

id: Changes in Equity Share Capital during FY ee 

lance as at March, 31 12023, : 

13,58,74,700 

13,58,74,700 

13,58,74,700 

Other Equity. 

ethe year ended 31st March 2021 2 eee 

"Other equity 

iticulars Retained earnings Capital Reserve ' ney peamiun General Reserve ig 

: 
- cee Reserve 

lance as on 1 April 2020 ~ (2,28,77, 251) 90,22,821. ~-4,93,30,320 35,00,000 89,75,884 

ofit for the period 615,263 | - 4 : - - 6,15,263 

lance as at 31 March 2021 (2,22,61,994) 90,22,821 ~ 1,93,30,320 35,00,000 95,91,147 

ir the year ended 31st March 2022 

oe Other equity 

spice Retained earnings | Capital Reserve — oad we ron General Reserve Fatal 

: oe oe oS 7 Reserve. 

lance as on 1 April 2021 (2,22,61,999| —-—=—90,22,821 | “1,93,30,320 35,00,000 95,91,147 

ofit for the period  (7,56,942)) : oo : - (7,56,942) 

lance as at 31 March 2022 (2,30,18,936) ~ 90,22,821 1,93,30,320 35,00,000 88,34,205 

ir the year ended 31st March 2023 _ So 

os Other equity 

irticulars Retained earnings | Capital Gee! ‘Security Premium ‘Se ccmpal Racers Total 

lance as on 1 April 2022 (2,30, 18,936) -90,22,821 *°4,93,30,320 35,00,000 88,34,205 

ofit for the period (28,72,825) - - (28,72,825) 

ilance as at 31 March 2023 (2,58,91,761)) 90,22,821 1,93,30,320 35,00,000 59,61,380 

usicant accounting oplicies and notes to the Ind AS financial statements 

ie explanatory notes referred to above 

per our report of even date attached 

/s Dheeraj Saboo & Co 

yartered Accountants 

Al Firm Reg. No: 025523C 

ee 

\ nw) Saboo 

opretor : 

embership No.: 440236 

ace: Indore 

ate: 25.05.2023 

form an integral part of the Ind AS fi nancial sjaements 

: Madhusudan Rao ¢.Gonugunta 2 

- Resolution Professional : 

- IBBI Regn No: I8Bi/1PA-001/1P-P00181/201 7-18/10360 

1-20 



EAR ENDED 31ST MARCH 2023 

Prowi 

| Note-13 

: 
For the Year Ended For the Year Ended 

Other income 
31.03.2023 31.03.2022 

[a.interest income from Tonal assets at amortised cost _ z 

() From Loans & Advances _ i . 5,19,978 

; fi) Trading in Future. Semen ca Commodities (Net) 
* : 

os Other Income : 

| Total 

Note-14 

: For the Year Ended | For the Year Ended 

Employee benefits expenses a c= 3.2023 31.03.2022 

Salaries and wages ee ae 9,15, 100 2,25,780 

{b) Staff welfare expenses ne 13,420 | 12.440 

1 Directors Remuneration cess = §,40,000 

pee ott © 
78,2: 

Note-15 

oo “For the YearEnded | For the Year Ended 

Finance cost 
_ 31.03.2023 : 31.03.2022 

interest on Late Payment 
ca Ue E 

Bank Charges 
1310 3,968 

Total 

Nate-16 

: For the Year Ended | For the Year Ended 

Depreciation | and amortisation expense _ 31.03.2023 31.03.2022 

Depreciation : 
1644 

41/Sth Deferred Revenue Sopscatne written Off 
- 

Total — 
& 

Note-17 
Q 

“| forthe Year Ended | For the Year Ended 

Other expenses 
34.03.2023 — 31.03.2022 

1 Books & Periodicais 
3,740 4885 

DSL NSDL & Share Trasnfer Agent Charges _ 3,35,400.| 2,006,000 

Conveyance & Vehicle Running Expenses 26,890. 33,720 

Auditor Remuneration a ‘ 30,000 25,000 

_[ Legal and Professional charges 2,30,000 1,00,000, 

‘Gffice and General Expenses 
: 13,360 

Telephone and Fax : 
16,300. : “2,839 

Printing and Stationery 
30,490 46,630 

Postage and Telegram 
> 19,840 

Travelling Expenses : 
59,740 76,240. 

Rent, Rates & Taxes 
54,000 72,000 

Toss on Sale of Currency Options 
41,54,015 : 

Toss on Sale of Fixed Assets: 2,420 

| Total 
2 x 

_ For the Year Ended For the Year Ended 

Payments to auditors : 31.03.2023 31.03.2022 

‘Audit Fees 
30,000 25,000 



j Dheeraj Saboo & Co 
a Chartered Accountants 

AY 61/3Malharganj, Indore -452002 
y : Mo.:- 7999180541, 88714388927 

Se oe E-mail-cadheerajsaboo@gmail.com 

Independent Auditor’s Report on Quarterly Standalone Financial Results and 

Year to Date pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 

To 

Board of Directors of 

M/s. MIDLAND POLYMERS LIMITED 

We have audited the accompanying standalone annual financial results of M/s. MIDLAND 

POLYMERS LIMITED for the quarter and year ended March 31, 2023 (‘the Statement’), 

attached herewith, being submitted by the company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Statement: 

ig are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ie give a true and fair view in conformity with the applicable accounting standards 

prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with 

Companies (Indian Accounting Standards) Rules. 2015, as amended, and other 

accounting principles generally accepted in India, of net profit/ loss and other 

comprehensive income and other financial information of the Company for the year 

ended March 31, 2023. 

The power of the Board of Directors has been suspended pursuant to Hon'ble NCLT Order 

No. 27 of 2023 in CP (1B)/30(MP) 2022 dated January 6th, 2023 and Mr. Madhusudhan 

Rao Gonugunta was appointed as Interim Resolution Professional (RP) (IBBY/IPA-001/1P- 

P00181/2017-18/10360) to manage the affairs of the Company. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained for the by us is sufficient and appropriate to 

provide a basis for our opinion. 



Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial 

statements. The Company’s Board of Directors are responsible for the preparation and 

presentation of this Statement that give a true and fair view of the net loss and other 

comprehensive income in accordance with the Indian Accounting Standards prescribed 

under Section 133 of the Act read with issued Companies (Indian Accounting Standards) 

Rules. 2015, as amended of thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. The Board 

Directors and of the Company are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds other irregularities, selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal are financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and free from material misstatement, whether due to 

fraud or error. which have been used for the purpose of preparation of the Statement by the 

Directors of the Company. as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for 

assessing the ability of the Company to continue as a going concern, disclosing. as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial 

reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

are tree from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if. individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and resulting appropriate to provide a basis 

for our opinion. ‘Phe risk of not detecting a material misstatement resulting from 

fraud is higher than for one from error, as fraud may involve collusion, forgery. 

intentional omissions, misrepresentations, or the override of internal control. 

©) Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) () 

of the Act, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls, 



e Evaluate the appropriateness of accounting policies used the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and. based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content the of the statement 

including the disclosures. and whether the statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the 

independent auditors regarding, among other matters, the planned and timing of the audit 

and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable. related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31st March 2023, being the 

balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which were 

subject to limited review by us. Our report is not modified in respect of this matter. 

For M/s Dheeraj Saboo & Co. 

Chartered Accountants 
ICAI Firm Reg No.: 025523 

CAD ‘aj Saboo 
Proprietor 

Membership No.: 440236 

PAN: FRVPS7140L 

Date: 25.05.2023 

Place: Indore 

guyy 0 236 BKEEWH E35 ty 
UDIN:



aa Dheeraj Saboo & Co 
Chartered Accountants 
61/3Malharganj, Indore -452002 
Mo.:- 7999180541, 8871438927 

E-mail-cadheerajsaboo@gmail.com 

INDEPENDENT AUDITORS’ REPORT 

To the Members of MIDLAND POLYMERS LIMITED 

Report on the Audit of the StandaloneFinancial Statements 

We have audited the accompanyingstandalone financial statements of Midland Polymers Limited 
(the Company’), which comprises of the Balance sheet as at 31° March, 2023, the Statement of 
Profit and Loss, (including other comprehensive income)statement of changes in equity and the 
statement of cash flow statement for the year then ended including a summary of significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
theaforesaid standalone financial statements give the information required by the Companies Act, 
2013 in the manner so required andgive a true and fair view in conformity with the accounting 
principles generally accepted in India, of thestate of affairs of the Company as at 31° March, 2023, 
its loss (including other comprehensive income),changes in equity and its cash flows for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our responsibilities 
under those standards are further described in the Auditor’s responsibilities for the audit of 
thestandalonefinancial statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with the requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion on the financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 
inour audit of the standalone financial statements for the financial year ended March 31, 2023. 

Thesematters were addressed in the context of our audit of the standalone financial statements as a 

whole,and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. 



Information other than the Financial Statements and Auditor's Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report, but does not include the financial 

statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent 

with the financial statements or our knowledge obtained in the audit or otherwise appears to be 

materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

Management’s responsibility and those charged with Governance for the Standalone Financial 
Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these 

standalone financial statements that give a true and fair view of the financial position, financial 

performance,change in equity and cash flows of the Company in accordance with the accounting 

principles generally accepted in India, including the Indian Accounting Standards (IND-AS) specified 

under Section 133 of the Act.This responsibility also includes the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting the frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgement and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial control, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of financial statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statement, the board of director is responsible for accessing 

the Company’s ability to continue as a going concern, disclosing as applicable matter related to going 

concern and using the going concern basis of accounting unless the board of director either intends 
to liquidate the Company or to cease the operations, or has no realistic alternate but to do so. 

That the Board of Directors are responsible for overseeing the company’s financial reporting 

process. 

Auditors Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Standards of Auditing, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 



* Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
*¢ Obtain an understanding of internal contro! relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 
2013, we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 
¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management and Board of Directors. 
¢ Conclude on the appropriateness of Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the standalone financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 
* Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the standalone financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditors Report) Order, 2020 issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (hereafter 
referred to the “Order”), we give in the ‘Annexure A’ statement on the matters specified in 
paragraphs 3 and 4 of the Order to the extent applicable. 

2. As required by section 143(3) of the Act, we report that: 



We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 
In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books. 
The Balance Sheet, Statement of Profit and Loss, the statement of changes of equity and 
Cash Flow Statement dealt with by this Report are in agreement with the books of 
account. 
In our opinion, the aforesaid standalone financial statements comply with Accounting 
Standards referred to in Section 133 of the Companies Act, 2013. 
On the basis of the written representations received fram the directors as on 31 March, 
2023, taken on record by the Board of Directors, none of the directors is disqualified as on 
31March, 2023, from being appointed as a director in terms of Sub Section (2) of section 
164 of the Companies Act, 2013. 

. With respect of the adequacy of internal financial control over financial reporting of the 
Company and operating effectiveness of such controls with reference to standalone 
financial statement of the Company and operative effectiveness of such control refer to 
our separate annexure report in our Annexure B our report expresses an unmodified 
opinion on adequacy and operating effectiveness of the Companies internal financial 
control with reference to the standalone financial statement. 

With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended and according to the 
information and explanations provided to us and as per our verification of the records of 
the Company, the remuneration paid by the Company to its directors during the year is in 
accordance with requisite approvals mandated by the provisions of section 197 read with 
Schedule V of the Companies Act, 2013. 

. With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 and in our opinion and to 
the best of our information and according to the explanations given to us: 

1. There are no pending litigations for the company that will impact the financial 
position of the company; 

2. The company did not have any long term contracts including derivative contracts for 
which there were any material foreseeable losses; 

3. There has been no delay in transferring amounts, required to be transferred to the 
Investor Education and Protection Fund by the Company; 

a) The Management has represented that, to the best of its knowledge and belief, 
no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the Company 
to or in any other person(s) or entity(ies), including foreign entities 
(“Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever (“Ultimate 
Beneficiary”) by or an behalf of the Company or provide any guarantee, security 

or the like to or on behalf of the ultimate beneficiaries; 



b) The Management has represented, that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like to or on behalf of the ultimate beneficiaries; 

c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) of Rule 
11(e), as provided under (a) and (b) above, contain any material misstatement; 

5. The Company has not declared or paid any dividend during the year hence the 
compliance under section 123 of the Companies Act, 2013 is not required. 

6. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
accounts using accounting software which has a feature of recording Audit trail (edit 
log) facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly, we 
have verified the implementation of the audit trail feature for the financial year ended 
March 31, 2023. Our Verification confirms that adequate audit trail has been 
implemented by the management as required by the Companies (Accounts) Rules, 
2014, ensuring compliance with regulatory requirements and providing a reliable 
basis for financial reporting. 

M/s Dheeraj Saboo & Co 

Chartered Accountants 

ICAI Firm Reg No: 02 
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Annexure A referred to our Independent Auditor’s Report to the members of the Company onthe 
Standalone financial statements for the year ended 31 March 2023, we report that: 

We report that: 

1. 

a) (A) The company has maintained proper records showing full particulars including 
quantitative details and situation of property, plant and equipment; 
(B) The company is maintaining proper records showing full particulars of Intangible 
Assets; 

b) All the fixed assets have been physically verified by the management at reasonable 
intervals. In our opinion, the frequency of verification is reasonable. To the best of 
our knowledge, no material discrepancies have been noticed on verification. 

c) Based on our audit procedures performed for the purpose of reporting the true and 
fair view of the financial statements and according to the information and 
explanations given by the management, the title deeds of immoveable properties 
are held in the name of the company. 

d) The Company has not revalued its property, plant and equipmentor intangible assets 
during the year. 

e) There are no proceedings pending against the Companyfor holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988, and rules made 

thereunder. 

The Company is a Service Company, primarily rendering brokerage services and also 
carrying on investment activity. Accordingly, it does not hold any Physical inventory 
Therefore, Paragraph 3 (ii) (b) of the order is not applicable to the Company. 

According to the information and explanation given to us, the company has not granted 

any loans, secured or unsecured to companies, firms or other parties covered in the 

register maintained u/s 189 of the act. Accordingly, the provisions of clause 3(iii)(a), (b), 

(c), (d), (e),(f) of the order are not applicable and hence not commented upon. 

In our opinion and according to the information and explanations given to us, there are 

no loans, guarantees and securities granted in respect of which the provisions of Section 

185 and 186 of the Companies Act 2013 are applicable and hence not commented upon. 

The company has not accepted deposits from public and hence directives issued by the 
Reserve Bank of India and the provisions of Section 73 to 76 of the Companies Act, 2013 

and rules framed there under are not applicable for the year under audit. 

According to the information and explanation given to us, the Central Government has 

not prescribed the maintenance of cost records under Section 148 of the Act for any 

services provided by the company. 


